


Disclaimer 

This presentation contains forward-looking statements relating to the prospects of the business. estimates for 

operating and financial results. and those related to growth outlook of Guararapes-Riachuelo. These 

statements are merely forecasts and as such are based exclusively on the expectations of Guararapes- 

Riachueloôs management concerning the future of the business and its continuous access to capital to 

finance the Companyôs business plan. These forward-looking statements depend substantially on changes in 

market conditions. government regulations. competitive pressures. the performance of the Brazilian and 

international economies and the industry. among other factors. as well as the risks presented in the 

documents filed by GuararapesïRiachuelo. and are therefore subject to change. 
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Consolidated Net Revenue from Products 
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Average Tickets and Total Cards - RiachueloCard 
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Sales Breakdwon ï Riachuelo Card 
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2Q17 

1H16 1H17 

2Q16 



Financial Operation Performance 
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Loss Level from Personal Loan and Riachuelo Card Operation 

R$ thousand 

June-2017 PDA (%) Minimum Required by Central Bank

Period of Overdue (days) Risk Portfolio PDA BalancePDA Balance (%) Risk PDA Balance (%)

performing A 1,853,978          17,679                    1.0% A 0.5%

15-30 B 124,469              2,472                      2.0% B 1.0%

31-60 C 118,326              7,962                      6.7% C 3.0%

61-90 D 110,772              23,807                    21.5% D 10.0%

91-120 E 100,413              37,315                    37.2% E 30.0%

121-150 F 88,250                50,491                    57.2% F 50.0%

151-180 G 89,096                65,953                    74.0% G 70.0%

181-360 H 393,781              393,781                 100.0% H 100.0%

June 2017 Total 2,879,086          599,460                 20.8%

Up to 180 days 2,485,305          205,678                 8.3%

Coverage ratio (overdue more than 90 days) * 89.3%

PDA X Minimum Required by Central Bank 107.9%

* Total PDA for credits overdue more than 90 days (E-H)



Financial Operation Performance 
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R$ thousand 



Sales Area 
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Sales Area Periodï 2Q17 Sales Area X Operational Area (1,000 m²) 



Real Estate 
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Net Revenue 
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Consolidated Net Revenue (R$MM) 

Midway Financeira (R$MM) 

+1,2% 

Midway Mall (R$MM) 



Consolidated Gross Profit 
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Gross Profit (R$ MM) 

Consolidated Gross Margin (%) 

Gross Margin on Revenue from Products (%) 



Operating Expenses 
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Operating Expenses per m² (R$MM)) 

Operating Expenses (R$MM)) (%) / Net Revenue 
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Productivity Gain 

BETTER 



Adjusted EBITDA 
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*The Company now reconciles EBITDA in line with CVM Instruction 527, i.e. EBITDA = net income plus income taxes, the net 

financial  result, amortization, depreciation and depletion. Also, in accordance with paragraph 4 of the same Instruction, we opted 

to use  ADJUSTED EBITDA because we understand that the adjustment related to « income tax benefits » contributes to the 

Companyôs gross  cash generation, since it does not represent any cash outflow. 



Consolidated Net Income 
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Net Income (R$ MM) 

Net Margin on Revenue from Products (%) 

Net Margin (%) 



Financial Cycle 
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Clients (days) Service Providers (days) 

Financial Cycle (days) Inventory (days) 



Indebtedness 
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Capex 1H17 
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Riachuelo  86% 

Riachuelo Total 69.9 million Group Total 73.3 million 



Employees 
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* Includes Midway Mall, Midway Financeira and Transportadora Casa Verde 



CONTACT 

Flávio Rocha 

CEO 

 

Tulio Queiroz 

CFO 

tulioj@riachuelo.com.br  

 

Marcelo Oscar 

Controller and IR 

marcelo@riachuelo.com.br 

 

Suelen Miura 

Investor Relations 

suelen.miura@riachuelo.com.br  


